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Purpose. Taking into account the absence of an accurate estimate of Ukrainian economic system losses under the
conditions of geopolitical challenges, the authors set the goal to carry out an analysis and assess the loss of real gross
domestic product (GDP) of Ukraine by regions and determine the economic potential of Ukrainian energy market
for overcoming the decrease in Ukraine’s real GDP in the aspect of the developed scenario variants of strategic devel-
opment of “New energy” economy cluster.

Methodology. The authors used systematic and analytical methods, modeling method, as well as foresight research
approaches aimed at developing strategic variants of sustainable growth and business economic system development.
Modern hybrid theory approaches also formed the theoretical framework of the study.

Findings. The research succeeded in substantiating the economic potential of the energy market to solve the prob-
lems of Ukrainian economic system development under the conditions of geopolitical challenges. It is shown that the
lack of theoretical developments in estimation of real GDP losses and the lack of practical implementation of valua-
tion indicators in management practice reduce the efficiency of solutions in the management of transformational
processes in the economy. Possibilities of increasing budget revenues to overcome current losses of real GDP caused
by the armed conflict in the East of Ukraine have been demonstrated against the background of opportunities for
increasing the efficiency of implementation of energy market development strategies. The proposed action plan,
based on scenario assessments of the potential for the region development, can be used by practitioners at the state
level, as well as by different groups of stakeholders in the context of development and practical implementation of
social and economic development strategies.

Originality. For the first time in the national discourse of management, the potential of the concept of “resource
losses of GDP” has been investigated for overcoming global and local (national) contradictions in social and eco-
nomic development, deepened by the challenges of geopolitical nature. The necessity of practical implementation of
the methodology of GDP loss estimation and improvement of the methodology of its calculation has been revealed.
The level of the real GDP in the regions of Ukraine has been demonstrated. Foresight research methodology was used
to determine the potential of Ukrainian energy market development. Possibilities of implementation of the strategy of
economic development of Ukraine, increase in national (in particular, energy) security of Ukraine are offered.

Practical value. The obtained results can serve as a benchmark for managing the transformational processes of the
domestic economy, for modernizing the energy market under the conditions of fuel and energy resource constraints,
in particular, when developing scenarios for integrating the energy market of Ukraine into the European energy space
and ensuring state policy under the conditions of violated territorial integrity of Ukraine.
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Introduction. As a result of the armed hostilities in
the East of Ukraine and the annexation of the Crimea,
the urgency and necessity of restoration of GDP losses of
Ukraine and the study of ways to increase the economic
potential of the national economic system have become
acute and necessary. The resource losses of the domi-
nant mining industry in Donetsk and Luhansk regions
shattered one of the existing reserves for improving the
efficiency of any country’s economy — energy security of
Ukraine. Ukrainian enterprises, such as metallurgical
plants and power stations, will not be able to receive re-
sources from the Donbas, including coking coal, and are
forced to seek other sources of fuel and energy supplies.
Therefore, the problem of restoring the economic poten-
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tial of the economic system of Donetsk and Luhansk re-
gions of Ukraine and integral implementation of the
economy of these regions into the economic organism of
Ukraine requires an immediate solution and a special
study of GDP, as there is no statistical information on
the losses incurred as a result of the military geopolitical
challenges of a hybrid nature. Since the characteristics of
the interregional economic potential with the available
means of production, natural, labor, scientific and tech-
nical resources are uneven due to the peculiarities of
their historical development and various industrial and
economic specializations, the contribution of various re-
gions of Ukraine into its GDP is also uneven. Under
such conditions, it is more interesting to assess the diver-
sification of the contribution of different regions of
Ukraine into the total loss of its GDP caused by the mil-
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itary conflict. The result of this study may be useful for
improving the management of both the energy security
of Ukraine and the economy as a whole.

Analysis of the recent research. Well-known re-
searchers of this problem, namely N.Fatiukha and
T.Makushina analyzed GDP dynamics and factors;
however, it would be advisable to take a much larger
time frame of the studied period, which would allow
seeing GDP losses in the analysis of its indicators [ 1]. As
an alternative, S. Moroz analyzed the current state and
dynamics of the gross domestic product and population
of Ukraine over the last twelve years and built a correla-
tion model of gross domestic product dependence on
the population size, the number of employed population
and the number of the unemployed [2]. Economic loss-
es of the national economy of Ukraine were calculated
taking into account the effects of unemployment and
using the correlation model. Boyko Y. and Hapak N.
analyzed the dynamics of gross domestic product and
price indices in Ukraine during 2010—2016. They deter-
mined their tendencies and characterized the shadow
economy and its level in Ukraine within these seven
years, but they did not determine the level of GDP loss-
es [3]. Koriagina T. and others show the interdepen-
dence of changes in GDP and other macroeconomic
indicators and prove that a negative net export indicator
negatively affects GDP [4]. Kiosieva A. found that the
GDP of Ukraine directly depends on the volume of in-
dustrial production in the country and the volume of
retail trade turnover [5]. On the basis of research by
L. Akinfiiev and L. Bielozorov, it is proved that for
achievement of macroeconomic stabilization it is neces-
sary to make three basic steps: 1) to lower inflation; 2) to
stop the fall of production and start its recovery; 3) to
repay the external debt of the state [6].

Besides, a group of scientists led by M. Zgurovskyi
[7], using the methodology of scenario planning and
SWOT analysis, clarified eight scenarios of Ukraine’s so-
cial and economic development until 2030 (including).
The authors prove that domestic power industry, mining
and processing industries suffered the greatest losses as
the bulk of their production capacities are concentrated
on the temporarily uncontrolled part of the Donbas.

Proceeding from the understanding of the hybrid
armed conflict as a modern social and cultural phenom-
enon, which uses artificially created internal contradic-
tions in the country, towards which the hybrid military
aggression is directed, we find the works by S. Klepko
[8], D.Svyrydenko [9], O.Bazaluk [10] really helpful.
They reveal the mechanisms for hybrid military aggres-
sion implementation through key public institutions and
mechanisms such as education, economics, and others.
Challenges to management systems in the context of
complex modernization processes were researched by
M. Hladchenko [11], S. Rudenko [12], and others.

Taking into account analysis of publications on the
above-mentioned problems, it is clear that the study of real
GDP, in terms of estimating the losses of the economic
system of Ukraine under the conditions of the challenges
of the current geopolitical confrontation, has not been
given sufficient attention. The authors do not propose a
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methodology for calculating GDP losses, which distin-
guishes our research from the previous ones, and allows us
to obtain precise information for management measures in
terms of determining strategic directions of the economic
system of Ukraine through the prism of enhancing its en-
ergy security, the level of which has decreased under the
conditions of the military conflict. Thus, there is a gap be-
tween the theoretical statement of the problem of restora-
tion of the economic potential of the economic system of
Ukraine and the practical issues of substantiation of the
mechanisms for its solution.

Objectives of the article. Within the article the au-
thors’ strategy for the development of the Ukrainian en-
ergy market under the conditions of the armed conflict
will be proposed. To do this, it is necessary to conceptu-
alize the specifics of the challenges of the modern geopo-
litical conflict to the energy market of Ukraine, to give an
explanation of the category of “resource losses of GDP”,
to determine the nature and list of losses of the econom-
ic potential of Ukraine’s GDP, which arose as a result of
hostilities in the East of Ukraine and annexation of the
Crimea; to assess these losses, as well as to propose the
main goals of the strategy of the energy market develop-
ment and increase the level of energy security of Ukraine.

Presentation of the main research. Economic dy-
namics in Ukraine are controversial. Since the begin-
ning of the 2000s, Ukraine has experienced two finan-
cial and economic downturns, namely in 2009 and 2014,
which has led to a deep recession of key macroeconomic
indicators. Inclusion of Ukraine in the process of geo-
political confrontation has aggravated the crisis in the
domestic economy. This decline is characterized by the
researchers of transition processes as a transformation
decline, or a transformational crisis. In contrast to the
cyclical downturn, which is typical for the dynamics of
the market economy, the transformation decline is a de-
cline of a particular kind caused by the processes of
transition from one economic system to another. In this
case, there is a change in social and economic relations,
a change in the structure of the economy, and, as a con-
sequence, a reduction (to almost complete disappear-
ance) of certain industries and types of economic activ-
ity and emergence of others that did not exist in the pre-
vious economic system. The experience of most coun-
tries that had this transition to the market system con-
firms the hypothesis of a transformation recession as an
integral element of the transition process. For example,
China also implemented a program of economic trans-
formation, but progressively, in an evolutionary way,
and it did not only avoid the economic downturn, but
maintained a strong GDP growth rate by almost 10
times. In order to obtain an initial estimate of the losses
incurred during the transformation of the economy, it is
necessary to use a traditional macroeconomic indicator,
such as the volume of real GDP. The purpose in this
case is not assessment of the losses of welfare, income,
changes in the structure of the economy, and so forth, as
much as the assessment of lost opportunities for nation-
al economic growth and development as a result of the
loss of historical time. The negative indicator of real
GDP (Tables 1, 2) indicates the lost potential that could
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be used to achieve various goals: both for the further in-
crease in the population’s consumption, and for com-
prehensive modernization of the economy, restoration
of industrial potential, upgrading of fixed assets. The
indicator of nominal GDP at actual prices in 2010 con-
verted to the level of the previous year (Table 1) was
taken for analysis. In addition, analysis of real GDP in-
dicator in relation to the level of 2005 (%) was per-
formed. Thus, the study characterizes to what extent
GDP growth is a real growth in production, rather than
rising prices. The depth of GDP fall (Figure) shows the
amount of GDP reduction compared to the base year at
the lower point of the transformation decline. Thus, in
Ukraine, real GDP in 2016 amounted to +14 % of the
level of 2005 — (+19 %). Accordingly, the depth of the
decline from 2004 to 2016 was 5 %. The period from
2004 to 2016 was characterized by an uneven decline in
real GDP, since real GDP grew from 2006 to 2008 and
from 2010 to 2013, but the losses of its fall in 2009 and
2014 required significant compensations of the growing
GDP in the coming years. The calculation of accumu-
lated GDP losses, based on the methodological princi-
ple of lost profits, can be formulated as the total value of
deviations of actual real GDP from the base amount of
GDP in each period during which such a deviation oc-
curred. At the same time, two options are proposed for
calculating the basic amount of GDP, for which the cal-
culation is made (and, accordingly, the basic trajectory
of economic dynamics).

The first variant (a static one) involves maintaining a
constant value of the base GDP. Consequently, in Ta-
ble 1 it will be the indicator of real GDP in 2004. This is
the easiest way to calculate the accumulated GDP loss
and it will generally give the lower bound for estimating
such losses.

The second option (dynamic) involves a preliminary
analysis of the economic dynamics of the country in the

previous transformation period. As a result, the base
growth trend can be obtained on the basis of calculating
the average growth rate of the real GDP of the country in
the specified period, which is then extrapolated into the
future. In this case, the base amount of GDP, for which
the calculation of accumulated losses is made, becomes a
variable amount in accordance with the received base
growth trend. The calculation of losses in the second op-
tion, in general, gives a higher rating, since the economy
should come not to the stationary level of GDP of the
base year, but on the trajectory of the base trend of growth.

The indicator of accumulated GDP losses can be ob-
tained by summing up the indicators of deviation of real
GDP from the level of real GDP in the base year, both
during the period of the transformation decline and in
the period during which the recovery growth took place.

Figure shows the dynamics of real GDP of Ukraine
for the period of 2004—2016 in % with reference to the
level of 2004. Accumulated GDP losses are equal to the
area of the figure, bounded at the top with the line of 100
%, and at the bottom with the values of GDP during the
period of recession and recovery, that is, 2009 and
2013—2015 (Figure). Having made calculations based on
the data [13], we get the value of accumulated losses of
GDP of Ukraine for the period of 2005—2016 in the
amount of 35 %. Due to the transformational downturn
and the need to overcome it in the form of formation
and growth, Ukraine lost 5 % of GDP, although nomi-
nal GDP of Ukraine is 5.4 times higher than in 2005. At
the same time, Ukrainian economy worked to reduce its
accumulated costs at the expense of the economic
growth of 2007—2008 and 2011—2013.

Thus, in addition to the recovery growth, which is
necessary for the restoration of output at the pre-crisis
level (in this case at the level of 2005), the period of
compensatory growth is needed — the economic growth
which is necessary to eliminate the accumulated losses

Table 1
Dynamics of nominal and real GDP of Ukraine
Nominal GDP | Deflator | Changes in the deflator | Real GDP, | Changesinreal GDP | Change in real GDP
Years of Ukraine, of GDP with reference to the million, with reference to the with reference
million, UAH of kraine base year UAH previous year, % to 2005, %
2004 345 113.00 40.0 0.400 862 782.50
2005 441 452.00 43.0 0.430 1026 632.56 +19
2006 544 153.00 49.4 0.494 1 101 524.29 +7 +7
2007 720 731.00 60.6 0.606 1189 325.08 +8 +16
2008 948 056.00 78.0 0.780 1215456.41 +2 +18
2009 913 345.00 88.2 0.882 1035 538.55 -15 +1
2010 1082 569.00 100.0 1.000 1 082 569.00 +5 +5
2011 1 302 079.00 114.2 1.142 1 140 174.26 +5 +11
2012 1459 096.00 123.1 1.231 1 185293.26 +4 +15
2013 1522 657.00 128.4 1.284 1 185 869.94 0 +16
2014 1586 915.00 148.9 1.489 1065 758.90 —11 +4
2015 1988 544.00 206.7 2.067 962 043.54 -10 -6
2016 2 385 367.00 242 .2 2.422 984 874.90 +2 —4
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Table 2
Resource losses of the economic system of Ukraine
Indicator Region Riia;(%lip +/— GRP, of re\iﬁlﬁei?fosses of re\llzlrrlll?el;?ltosses Rea} QRP, 2016,
million. UAH % of real G'R.P in 2010 of real GRP in 2016 million, UAH
’ prices, million, UAH | prices, million, UAH

Luhansk 45 851.16 -71.8 -32921.13 79 669.15 12 946.33
Donetsk 134 986.05 -58.0 -78291.91 —189 466.41 56 771.26
Zakarpattia 15 581.40 -14.0 -2 181.40 —-5278.98 13 373.25
Chernivtsi 9 846.51 -10.0 -984.65 -2 382.86 8769.20
Zaporizhzhia 46 437.21 =72 —3343.48 -8091.22 43073.08
Ivano-Frankivsk 22 376.74 -5.0 —1118.84 -2707.59 21 223.78
Volyn 15239.53 -3.5 —533.38 —-1290.79 14 758.05
ARC 29 879.07 0.0 0.00 0.00 0.00
The city of Sevastopol 6565.12 0.0 0.00 0.00 0.00
Rivne 16 890.70 0.1 16.89 40.88 16 296.04
Chernihiv 17 737.21 1.0 177.37 429.24 17 903.39
Odesa 48 283.72 2.5 1207.09 2921.17 49 463.25
Sumy 18 662.79 2.5 466.57 1129.10 19 111.07
Kherson 15044.19 5.0 752.21 1.820.35 15996.28
Dnipropetrovsk 95 876.74 5.3 5081.47 12 297.15 100 940.55
Ternopil 11 946.51 7.0 836.26 2023.74 12 829.07
Kharkiv 59 576.74 7.0 4170.37 10 092.30 63943.44
Mykolaiv 22216.28 8.0 1777.30 4 301.07 23 870.77
Khmelnytskyi 18 506.98 9.0 1 665.63 4030.82 20 173.00
Poltava 42090.70 14.2 5976.88 14 464.05 48 006.61
Zhytomyr 17 279.07 15.0 2591.86 6272.30 19 784.89
Cherkasy 20 962.79 15.0 3144.42 7 609.49 24 530.14
Lviv 39 981.40 18.5 7 396.56 17 899.67 47 416.18
Kirovohrad 15993.02 19.0 3038.67 7 353.59 19 001.24
The city of Kyiv 179 358.14 28.5 51 117.07 123 703.31 230 858.79
Vinnytsia 23737.21 29.4 6978.74 16 888.55 30 722.96
Kyiv 35725.58 48.5 17 326.91 41 931.11 53 112.30
Ukraine 1026 632.56 4.1 —41989.27 —101 614.04 984 874.90

The calculation of accumulated losses on a dynamic
basis gives a figure of 5 % of GDP in 2005. However, if
you calculate the average actual growth rate of real GDP

of the transformation decline. In other words, the ac-
cumulated GDP losses are zeroed as a result of compen-
satory growth.

However, the situation was much worse with the

compensatory growth. The recovery growth in Ukraine .

compensates for the growth at the turn of 2006—2008, Real 140
but in 2009 the economic crisis erupted and the period GDP 1,20 A
. Index 1.0 p—— »

of compensatory growth was interrupted. In 2010—2012 5 N <=/
there was a recovery growth in Ukraine relative to the -

.. . . . 0.60
level of GDP before the crisis, i.e. in 2009. Since 2012, S5 ~~ Dynamics of change of Real GDP of Ukraine relative to the previous year
the SlOWdOWl‘l of the Ukrainian economy’ Whlch de_ 0’20 —_— Polyflomial Dynamics of Changes in Real GDP of Ukraine relative to the
clined in 2013, has played a role in slowing down the ac- g e

2002 2004 2006 2008 2010 2012 2014 2016 2018 2020

cumulated losses. The economic downturnin 2014—2016
significantly complicates the possibility of further com-
pensatory growth. According to the calculations, in order
to overcome the loss of GDP in 2014—2015 (-20 %) by

d be at least 8 %.
; m | l

t, years

Fig. Retrospective analysis and forecasting of changes in
the real GDP of Ukraine with reference to the previ-
ous year
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of Ukraine for the period of 2004—2016, then it will equal
2 %. For example, in order to reach the specified trajec-
tory of GDP level of 2008, for 10 years (2016), the real
GDP growth rate of Ukraine, starting from 2016, should
be at least +2 %. Continuation of the economic downturn
in 2016 complicates the achievement of the basic growth
trend in the near term. The line of the basic trend of GDP
growth of the country that would have taken place while
maintaining its average annual growth rate of GDP for
the previous period has a downward inclination (Figure).

The largest losses were experienced in the process-
ing, mining and energy industries, whose bulk of pro-
duction capacity was concentrated on the temporarily
uncontrolled part of the Donbas. The structural and
resource losses caused by this alienation can be divided
into two categories: the first one is the loss of the territo-
ries, the second one is the irreversible losses of the eco-
nomic potential caused by the destruction of the eco-
nomic and industrial sector (enterprises, factories) that
were not transferred to the territory of Ukraine at the
initial stages of the armed conflict [7].

The change in the real sector part of the economy of
Donetsk and Luhansk regions in the structure of real
GDP of Ukraine was the result of a fall in real GDP of
Ukraine, in the structure of industry of Ukraine. Mining
industry and the development of quarries reduced the
growth rates of industrial production in 2014—2015 by 13
and 14 %, respectively, the production of chemicals and
chemical products, metallurgical production decreased by
14 and 16 %, respectively, during 2014—2015, while ma-
chine building fell by 20 and 14 %, respectively. In 2014,
coal production in general declined by more than 22 %
compared with the previous year, including the coal of an-
thracite group — by one third [14]. In 2015, extraction de-
creased by 36.8 % compared to 2014. Due to the loss of
resources, there is a significant decrease in the economic
performance of the fuel and energy complex of Ukraine.
Another strategically important industrial segment, which
was almost entirely concentrated in the Donbas, is the ex-
traction of metal ore, which has shrunk by 9.5 million tons
over the past two years. Mining of salt, the amount of
which is also the prerogative of Donetsk region [7], de-
clined substantially during the defined period.

In order to understand how large the share of losses
ofthe gross regional product (GRP) of the regions of the
state is, it is necessary to estimate the ratio of the amount
of GRP losses due to transformational changes in the
economy under the conditions of geopolitical challeng-
es, with official data on the size of the GRP. The results
of the calculation of losses of the regions’ GRP due to
transformational changes in the economy and under
conditions of geopolitical challenges allows us to con-
clude that there is a regional differentiation of the degree
of damage of transformational changes and the current
geopolitical situation for the country’s economy. Do-
netsk region suffered the maximum economic loss due
to the current transformational changes in the economy,
although Luhansk region experienced the greatest
changes in the economy and reduced the level of its own
economy by as much as 70 %. The first thing to note is
the wide range of values of the share of GRP losses of

152

the regions of Ukraine. These results publicly show a
significant spatial differentiation of Ukrainian economy.

In general, it can be noted that with the growth of the
significance of the industrial energy potential, a specific
region of Ukraine for the economy of the country, rela-
tive losses of the GRP under the conditions of the geo-
political conflict of hybrid nature are increasing, ac-
counting for at least 20 % of the domestic economic
potential. Starting from the first days of hostilities, there
was a reduction in the number of enterprises in the min-
ing, metallurgical and machine-building complexes in
Ukraine. About three quarters of coal mines in Ukraine
are located in the temporarily uncontrolled territories,
which, accordingly, affects the dynamics of output in
the key sectors of heavy industry: “The losses of domes-
tic metallurgical enterprises are estimated at about 40
billion UAH, including 25 billion UAH as lost profits
from uderproduced products, 25 billion UAH as the
cost of destroyed fixed assets. In machine building, the
decrease in production amounted to 20.6 %; according
to preliminary estimates, in 2014 the losses of the indus-
try amounted to 10 billion UAH” [14].

The losses in the production of chemical products
(mineral fertilizers, nitrogen compounds, and others), the
center of which also included the regions of Donetsk and
Luhansk regions, are equally significant: “In 2014 ammo-
nia production in Ukraine decreased by 30.8 %, and the
capacity for the production of mineral fertilizers actually
lost 36 %. There was a danger of stopping the glass indus-
try companies (now the capacity of glass production has
been lost by 90 %), which in turn could lead to the stop-
page of the enterprises of food production, baby food,
medical products and drinks of various kinds” [14].

In the opinion of a number of authors, provided that
new high-tech clusters are included in the Ukrainian
economy, the budget deficit of Ukraine may decrease.
Thus, the energy cluster in the structure of the future
national economy for the medium-term (2020) and
long-term (2030) perspectives can provide 5—8 % of the
total revenues to the budget, in the overall growth of the
economy [7]. The presented matrix of the effects of
strong and weak characteristics on the opportunities and
threats for the development of the energy market indi-
cates that strong characteristics can enhance (make
more likely) opportunities and weaken (make less likely)
threats, and, conversely, weak characteristics can weak-
en opportunities and increase threats [7].

Conclusions. Thus, a return to the trajectory of pre-
crisis growth for at least a decade will require from
Ukraine a sharp increase in industrial growth — no less
than 8 % annually by 2020. The current growth model in
Ukraine is not able to provide such a pace; therefore, the
transition to a new market economy model is topical,
including the purpose to compensate for the negative ef-
fects of the transition period and return to the pre-crisis
trajectory of national economic growth and overcome
the challenges of the Ukrainian economy under the
conditions of the current geopolitical challenges.

Such a transition is impossible without a new indus-
trialization in the country, restoration of industry (first of
all — mining, oil refining and machine building), reach-
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ing the positive trend of natural population growth. In
order to realize these trends of development of the energy
cluster in Ukraine, systemic changes are needed in the
Ukrainian economy, which, in particular, should include
active industrial policy and state support. To eliminate
the losses of the historical time of Ukraine, a transition to
a new model of economic growth is required which is
based on a progressive system of growth factors in con-
trast to the factors which used to determine economic
growth of the former raw material model. The new mod-
el should rely on the approaches that minimize the pos-
sibility of using economic instruments in the implemen-
tation of geopolitical strategies of hybrid character. A dif-
ferentiated assessment of the economic losses of the re-
gions of Ukraine caused by the transformational changes
in the economy and challenges of the geopolitical nature
can serve as the basis for building the regional policy in
the field of public administration and estimation of the
level of national, in particular, energy security of Ukraine.
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Crparerii po3BUTKY €HEPreTU4HOT0 PUHKY
YKpainu B yMOBax reonoJiTHYHAX BUKJIUKIB
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2 — HauioHanpHMI TeXHIYHUI YHiBepcUTET YKpainu ,, Kuis-
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Merta. 3a yMOBM BilICYTHOCTi TOUHOI OILIiHKM BTpaT
rOCIOIapIoYoi CUCTEMU YKpaiHU B yMOBax reornoi-
TUYHMX BUKJIMKIB, aBTOPU MOCTaBUJIU COOi 3a METy
MPOBECTU aHaJIi3 i 1aTu OLIIHKY BTpaTaM peajbHOIo Ba-
JIoBOro BHYTpiltHboro npoaykty (BBIT) Ykpainu B pe-
riOHAJIbHOMY PO3pi3i Ta BU3HAYUTU €KOHOMIYHUI MO-
TEHIia]l EHEPTeTUYHOIO PUHKY YKpaiHU TS MOJO0JIaH-
Hs1 naaiHHg peasbHoro BBIT Ykpainu B acnekTi po3-
pOOJIEHUX CLIEHApHUX BapiaHTIB CTPATETiYHOTO PO3BU-
TKY KJ1acTepy eKoHoMiku ,,HoBa eHepreTnka“.

Metoauka. ABTopaMu OyJIM 3aCTOCOBaHiI CHUCTEM-
HUI Ta aHATTUYHUN METOJ, METOI MOJIEJIIOBAaHHS, a
TaKOX Minxoau popcaiT-a0CHiIKEHHS, METOIO SIKUX €
po3pobOKa cTpaTeriyHMX BapiaHTiB CTIHKOrO 3pOCTaHHS
i PO3BUTKY TOCIOAAPIOI0YOI €KOHOMIUHOI CUCTEMHU.
TeopeTHyHOIO paMKOIO JOCTIIKEHHSI TAKOX BUCTYIIHU -
JIV TIXOAU CyJ4acHOI Teopii riOpUIHOCTI.

Pe3ynbTaTu. Y nocnimkeHHi BIaaocs o0rpyHTyBaTh
€KOHOMIUHUI TOTEeHINal eHEPTeTUYHOTO PUHKY IS
pO3B’sI3aHHST MPOOJIEM PO3BUTKY YKPaiHCHKOI TOCITO-
JAPIOOY0i CUCTEMHU B YMOBAX TEOIOJITUIHNX BUKIIV-
kiB. Iloka3zaHo, 110 Opak TEOPEeTUUYHUX PO3POOOK B
ouiHui BTpaTt peaibHoro BBII i mpakTuuHOi imILie-
MEHTallii OIlIHOYHUX TOKAa3HUKIiB B YIPaBIiHCHKY
MPAKTUKY 3HUXKYE e(DeKTUBHICTD pillleHb B yIIpaBIiHHI
TpaHchopMaliiiHUMU TIpoliecaMu eKoHomiku. Ha i
MOXKJIMBOCTEN MiABUILLIEHHS e(EeKTUBHOCTI peajizalii
CTpaTeriii pO3BUTKY EHEPreTUYHOIO PUHKY MPOJEMOH-
CTpOBaHi MOXJIMBOCTI 3pOCTaHHSI JOXOMAiB OMOMIXKETY
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JIJISI TIOJIOJIAHHS TIOTOYHMX BTpat peanbHoro BBII, iHi-
HilfoBaHUX 30poitHUM KoHpIIiKkTOM Ha Cxomi YKkpaiHu.
3amnpoIroHoBaHa IporpamMa fIiii, 3aCHOBaHa Ha CIieHap-
HUX OLIiIHKaX MOTeHLiay IJIs PO3BUTKY PETioOHYy, MOXe
BUKOPUCTOBYBATUCSI TMpPAaKTUKaAaMU Ha JAep>KaBHOMY
pPiBHi, a TaKoX pi3HMMHU TpylnaMM CTEHKXONIepiB Y
KOHTEKCTi pOo3p00KH Ta MPaKTUYHOI peatizaliii cTpare-
Tiii colliaTbHO-€KOHOMIUHOTO PO3BUTKY.

HaykoBa HoBH3HA. Yrepile y BiTYU3HSHOMY IUC-
Kypci MEHEIKMEHTY OyB CUCTEMHO MOCHTiIXKEHUU TOo-
TEHIiaJl KOHILENTy .pecypcHi Btpatu BBII“ s
PO3B’s13aHHS IJI00ATBHUX i IOKAIbHUX (HALLIOHATIBHUX)
MPOTUPIY COLIATbHO-6KOHOMIYHOTI'O PO3BUTKY, MOLJIM-
OJICHUX BUKJIMKaAMU TeOTOIITUYHOTO XapakTepy. BusiB-
JieHa 11oTpeda MpakTUYHOI iMIIEMEeHTallil MeTOI0JI0ril
ouinku BTpar BBII #i ymockoHaneHHS MeTOmoJoril
iioro pospaxyHky. [TpomeMoHCTpOBaHO piBeHb pealib-
Horo BBII y po3pisi perioHiB Ykpainu. Bukopucrana
METOIOJIoTisl (hOpCaT-AOCHIIKEHHS IJIs1 BU3ZHAYEHHS
MOTEHIialy PO3BUTKY €HEPreTUYHOTO PUHKY YKpaiHU.
3anpoIoHOBaHI MOXJIMBOCTI peaizallil cTparterii eKo-
HOMIYHOTO PO3BUTKY YKpaiHU, MiABUIIEHHS PiBHS ii
HalliOHAJIBHOI (30KpeMa, EHePreTUYHO1) OE3MeKH.

IIpakTuuna 3HaumMicTh. OTpuUMaHi pe3yJabTaTU
3[aTHI TIOCTaTU OPIEHTUPOM B YIIpaBIIiHHI TpaHC)Op-
MaliiHUMU MpoOLieCaMU BITYU3HSIHOI €KOHOMIKM JJIsI
MOJIepHi3allil eHEPreTUYHOrO PYMKY B YMOBaX NaJMBHO-
€HEePreTUYHUX PECYPCHUX OOMEXKeHb, 30Kpema, Ipu
po3po01Ii clieHapiiB iHTerpallii eHepreTUYHOro PUHKY
Vkpainu y eBponeichbKuii eHepreTMIHUI TPOoCTip i 3a-
Oe3reueHHs JepKaBHOI MOJITUKM B yMOBaX IMoOpylle-
HOI TEPUTOPiaJIbHOI LIiJTICHOCTI YKpaiHu.

KmovoBi caoBa: eanosuii enympiwniii  npodykm
(BBII), exonomiuni empamu, degasmop BBII, ounami-
Ka, eHepeemuuHUll pUHOK, cmpamezis, 2e0noAimuxKa
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Henws. [Tpy OTCYTCTBMM TOYHOI OLIEHKH TTOTEPh XO-
3MCTBYIONIEH CUCTEMBI YKPAaUHbBI B YCJIOBUSIX TE€OIOJIN-
TUYECKMX BBI30BOB, aBTOPHI ITOCTaBUJIM TIepel co0oit
11eJIb TTPOBECTU aHAJIU3 U JIaTh OLIEHKY TTOTePh peabHOTO
BaJIoBOro BHyTpeHHero npoaykra (BBIT) Ykpaunsl B pe-
TMOHAJIbHOM pa3pe3e, W OIpeAesIMTh 3KOHOMUYECKUA
MOTEHIIMA SHEPTreTUUECKOTo phIHKA YKpauHbI [IJIs1 TIpe-
onoseHus naaeHus peasbHoro BBIT YkpauHe B acriekte
pa3paboTaHHBIX CLIEHAPHBIX BAPUAHTOB CTPATErMUeCKo-
ro pa3BUTUS KJIacTepa SKOHOMUKH ,, HoBast sHepreTrka“.
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Metoauka. ABToOpaMM ObLIM MPUMEHEHbI CUCTEM-
HBIII ¥ aHAIMTUICCKUN METON, METOI MOIEINpPOBa-
HHS, a TaKKe TOIXOmbl (hopcaT-uccienoBaHus, 1e-
JIBIO KOTOPBIX SIBJISIETCSI pa3paboTKa CTpaTeTMYeCcKMUX
BapMAaHTOB YCTOMYMBOI'O pOCTA U PA3BUTUS XO3SUCTBY -
Jollleli 3KOHOMHUYECKO cucTeMbl. TeopeTuyeckoi
paMKOI uccIenoBaHUsl TakKXe BBICTYIUIU MOIXOIbI
COBpPEMEHHOI TeOPUH THOPUIHOCTH.

Pe3yabTatel. B vccienoBanun ynaasock 000CHOBaTh
SKOHOMWYECKUNA TTOTEHIINAI SHEPTETUICCKOTO PhIHKA
IIJIST peIlIeHUsI TIPOOJIeM pa3BUTHUS YKPAMHCKOMN XO3sIi-
CTBYIOIIEH CHCTEMBI B YCIIOBHSIX T'€OMOJUTUICCKUX
BBI30BOB. [loKa3aHO, YTO HEOOCTATOK TEOPETUICCKIX
pa3paboTOK B OlieHKe noTeph peaibHOoro BBII u npak-
TUYECKOW MMIIJIEMEHTALMM OLICHOYHBIX TOKa3aTeaen
B VIpPaBJIEHYECKYIO MPAKTUKY CHIXKaeT 3(PPeKTUB-
HOCTb PEIICHUI B YIIpaBIeHUM TpaHC(HOPMAIIMOHHBI-
MU MpolueccaMu B a3koHomuke. Ha ¢oHe BO3MOXHO-
cTel MoBbIIEeHUST 3(PHEKTUBHOCTU peau3aliy cTpa-
TETWM Pa3BUTHST SHEPTETUUCCKOTO PBIHKA ITPOIEMOH-
CTPUPOBaHbl BO3MOXHOCTH POCTa JOXOAOB Oromxera
JUJISI TIPEOJ0JIEHUsI TEKYIIUX MoTeph pealbHoro BBIT,
WHUIIMAPOBAHHBIX BOOPYKEHHBIM KOHMJIMKTOM Ha
Boctoke Ykpawnsl. CiieHapHBIC OLICHKU TTOTCHIIAJIA
Pa3BUTHSI PETHOHA MOTYT MCIIOJIB30BaThCS MTPaKTUKa-
MM Ha TOCYZapCTBEHHOM YPOBHE, a TAKXKE Pa3IMIHBI-
MM TPYIIIAMU CTEHKXOJIIEePOB B KOHTEKCTE pa3padoT-
KU U JTAIbHEWIIEN pean3aluy CTPaTErnii COLMAIbHO-
SKOHOMUYECKOTO pa3BUTHSI.

Hayunas noBusHa. BriepBble B OTEUECTBEHHOM JIHC-
Kypce MeHeIlKMeHTa ObL1 CUCTEMHO MCCIeI0BaH MOTeH-
LIMaJl KOHIIeNTa ,,pecypcHble motepu BBIT® mis pemie-
HUSI TJI00ATBHBIX M JIOKAJTBHBIX (HAIIMOHATIBHBIX) IIPOTH-
BOpEUUIi COLIMATbHO-2KOHOMUYECKOTO Pa3BUTHS, YCU-
JICHHBIX BBI30BAMH TEOITOJIMTHYCCKOTO XapakTepa. BuI-
SIBJIeHa TIOTPEOHOCTh TPAKTUYECKON WMITICMEHTAIINN
METON0JI0TU olieHKU noTepb BBIT 1 coBepiiieHcTBOBA-
HHME METONOJIOTMHU ero pacueta. IIpomeMoHCTpHpoBaH
ypoBeHb peanbHoro BBIT B pazpese pernoHOB YKpauHbI.
Wcnons3oBaHa Mertomonorus ¢GopcaiT-ucciaeIoBaHus
IUTSL oMpeAeieHUs MOTeHLIMaaa pa3BUTHUSI SHepreTuye-
cKoro pbiHKa YKpauHbl. [IpemioxkeHbl BO3MOXHOCTU
peanM3alyyd CTpaTerud 3SKOHOMMYECKOTO pPa3BUTHS
VYKparHbl, TOBBIIIEHUST YPOBHSI €€ HalMOHAIbHOW (B
YACTHOCTH, SHEPTETUUECKOIT) 6E€30MaCHOCTH.

IIpakTHyeckas 3HAYMMOCTh. [ToydeHHbIe pe3yabTa-
THI CITOCOOHBI TIPEICTaTh OPUEHTUPOM B YITpaBICHUU
TpaHC(OPMALIMOHHBEIMU TIPOIIECCAMU  OTEUCCTBEHHOM
SKOHOMUKH TSI MOICPHU3AINY SHePreTHIECKOTO PhIKa
B YCIOBUSX TOIUTMBHO-3HEPIeTUICCKUX PECYPCHBIX
OTPaHUYECHUI, B YACTHOCTH, TIPU pa3pabOTKe ClIeHApH-
€B MHTETpalid 3HEePreTUYeCKOro phIHKA YKpauHbI B
€BPOIEHCKOe IHEPTETUUECKOE ITPOCTPAHCTBO 1 00ecTe-
YeHre TroCcyIapCTBEHHOU TMOJUTUKMU B YCIOBUSIX Hapy-
ILIEHHOM TepPUTOPUATILHOM LIEJIOCTHOCTU Y KPauHBbI.

KimoueBble clioBa: 6410600 6HYMpeHHUIl NPOOYKM
(BBII), sxonomuueckue nomepu, degasmop BBII, ouna-
MUKQ, SHepeemu4ecKuUll pblHOK, Cmpame2usi, 2e0N0AUmuKa

Pexomendosano do nybaikayii dokm. eKoH. HAyK
C. B. Boiimkom. Jlama nadxodxcenns pykonucy 09.07.17.
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